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Bank of Palestine P.L.C

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at June 30, 2023

ASSETS

Cash and balances with Palestine Monetary Authority

Balances and investments at Banks and financial
institutions

Financial assets at fair value through profit or loss
Direct credit facilities and Islamic financing

Financial assets at fair value through other
comprehensive income

Financial assets at amortized cost
Investment in associates and a joint venture
Investment properties

Property, plant and equipment and right of use
assets

Projects in progress
Intangible assets
Other assets

Total assets

LIABILITIES AND EQUITY
Liabilities
Palestine Monetary Authority’s deposits

Banks and financial institutions’ deposits
Customers’ deposits

Cash margins

Subordinated loan

Loans and borrowings

Istidama loans from Palestine Monetary Authority
Lease Liabilities

Sundry provisions

Taxes provisions

Other liabilities

Total liabilities

Equity

Paid-in share capital

Additional paid-in capital

Perpetual bonds

Statutory reserve

Voluntarily reserve

General Banking risks reserve
Pro-cyclicality reserve

Fair value reserve

Retained earnings

Equity attributable to the Bank's shareholders
Non-controlling interests

Total equity

Total liabilities and equity

Bank of Palestine P.L.C

June 30, December 31,
2023 2022
(Unaudited) (Audited)
UsSs.$ Us.$
1,759,327,932 1,803,515,455
639,724,779 592,297,476
7,453,830 9,168,285
3,702,088,522 3,572,054,865
63,105,848 59,526,233
219,819,999 241,306,472
11,712,460 11,996,852
22,784,439 22,930,742
106,673,160 109,275,425
1,648,604 649,543
14,687,293 14,984,886
66,517,144 50,254,623
6,615,544,010 6,487,960,857

124,013,319

199,103,950

138,924,626 93,668,011
5,050,302,159 4,966,613,355
310,435,643 300,110,487
52,500,000 60,000,000
73,432,810 77,656,331
30,000,891 32,110,614
28,480,742 30,105,511
51,768,796 52,355,497
37,536,642 35,440,008
125,726,055 94,874,472
6,023,121,683 5,942,038,236
230,677,334 223,958,577
29,575,688 29,575,688
30,000,000 -
67,974,894 67,974,894
246,361 246,361
8,374,676 8,374,676
40,000,000 40,000,000
3,375,406 3,344,655
115,735,212 107,929,885
525,959,571 481,404,736
66,462,756 64,517,885
592,422,327 545,922,621
6,615,544,010 6,487,960,857
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INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT

For the three-month and six-month period ended June 30, 2023

Interest income
Interest expense
Net interest income

Net financing and investment
income

Net commissions income

Net interest, financing, investment
and commissions income

Foreign currencies gains

Net gains from financial assets
portfolio

Bank’s share of results of associates
and a joint venture

Other revenues, net

Gross profit before expected credit
losses provisions

Provision for expected credit losses
on direct credit facilities and
Islamic financing, net

Provision (Recovery) for expected
credit losses on investments, and
indirect credit facilities and Islamic
financing, net

Gross profit

Expenses
Personnel expenses

Other operating expenses
Depreciation and amortization
Losses of investment properties

Palestine Monetary Authority’s fines

Total expenses
Profit before taxes
Taxes expense

Profit for the period

Attributable to:
Equity holders of the Bank
Non-controlling interests

Basic and diluted earnings per share
attributable to equity holders of
the Bank

A= —¢

For the three-month period ended

For the six-month period ended

June 30 June 30
2023 2022 2023 2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

us. s USs. S us.s$ Us.$
58,492,624 46,392,751 112,494,916 90,229,834
(8,443,699) (6,621,988) (16,584,074) (14,063,717)
50,048,925 39,770,763 95,910,842 76,166,117
14,863,316 13,789,233 28,986,117 27,084,769
11,177,237 9,771,956 21,616,415 20,035,913
76,089,478 63,331,952 146,513,374 123,286,799
6,341,757 5,454,721 14,109,427 11,545,176
2,042,831 965,222 2,546,293 2,058,582
(378,862) (38,695) 31,352 100,811
764,450 3,145,418 4,292,711 6,392,199
84,859,654 72,858,618 167,493,157 143,383,567
(8,483,227) (3,071,973) (16,149,669) (9,395,677)
(558,670) (1,656,919) 285,386 (1,448,777)
75,817,757 68,129,726 151,628,874 132,539,113
(22,878,453) (20,779,039) [46,081,691} (41,214,710)
(15,292,829) (15,321,627) (32,767,785) (28,250,853)
(4,459,469) (4,374,118) (8,946,340) (8,872,058)
- {200,000} - {(200,000)
(20,000) - (40,000) (25,000)
(42,650,751) (40,674,784) (87,835,816) (78,562,621)
33,167,006 27,454,942 63,793,058 53,976,492
(10,631,457) (10,196,538) (20,666,459) (19,126,339)
22,535,549 17,258,404 43,126,599 34,850,153
20,598,603 15,502,792 39,114,889 31,210,049
1,936,946 1,755,612 4,011,710 3,640,104
22,535,549 17,258,404 43,126,599 34,850,153

0.09 0.07 0.16 0.14
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Bank of Palestine P.L.C

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
For the three-month and six-month period ended June 30, 2023

For the three-month period ended For the six-month period ended June

June 30 30
2023 2022 2023 2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
us. s us.s us.s Us.$
Profit for the period 22,535,549 17,258,404 43,126,599 34,850,153
Items of other comprehensive income:
Items not to be reclassified to the
consolidated income statement in
subseguent periods:
Change in fair value of financial assets (412,832) 2,230,180 {118,576) 3,172,725
Total other comprehensive income (412,832) 2,230,180 (118,576) 3,172,725
Total comprehensive income for the
period 22,122,717 19,488,584 43,008,023 38,022,878
Attributable to:
Equity holders of the Bank 20,294,956 17,734,727 39,145,640 34,408,022
Non-controlling Interests 1,827,761 1,753,857 3,862,383 3,614,856
22,122,717 19,488,584 43,008,023 38,022,878
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Bank of Palestine P.L.C

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

For the six-month period ended June 30, 2023

Operating activities

Profit for the year before taxes

Adjustments for:

Depreciation and amortization

Net gains from financial assets portfolio

Finance cost on lease liabilities

Provision for expected credit losses on direct credit facilities and Islamic
financing, net

(Recovery) Provision for expected credit losses on investments, and indirect
credit facilities and Islamic financing, net

Sundry provisions

Losses of investment properties

Bank’s share of results of associates and a joint venture

Gains on disposal of right of use assets

Gains on disposal of property, plant and equipment

Other non-cash items

Changes in assets and liabilities:

Direct credit facilities and Islamic financing
Statutory cash reserve

Other assets

Customers' deposits

Istidama loans from Palestine Monetary Authority
Cash margins

Other liabilities

Net cash flows from (used in) operating activities before taxes and paid provisions

Taxes paid
Sundry provision paid
Net cash flows from (used in) operating activities

Investing activities

Purchase of financial assets at fair value through other comprehensive income
Purchase of financial assets at fair value through profit or loss

Sale of financial assets at fair value through profit or loss

Restricted balances of withdrawal

Purchase of financial assets at amortized cost

Maturated financial assets at amortized cost

Deposits at Banks and financial institutions maturing in more than three months
Palestine Monetary Authority’s deposits for a period more than three months
Banks and financial institutions’ deposits maturing in more than three months
Commission on investments management

Stock dividends received

Intangible assets

Projects in progress

Purchase of property, plant and equipment

Sale of property, plant and equipment

Net cash flows used in investing activities

Financing activities

Lease liabilities paid

Loans and borrowings received

Loans and borrowings paid

Fractions of stock dividends sold

Subordinated loan payment

Cash dividends paid

Issuance of perpetual bond, net of issuances fees
Net cash flows used in financing activities
Decrease in cash and cash equivalents

Cash and cash equivalents, beginning of the period

Cash and cash equivalents, end of the period

Interest expense paid
Interest revenue received

A==

For the six-month period ended June 30

2023 2022
(Unaudited) (Unaudited)

Us.5 Us.$
63,793,058 53,976,492
8,946,340 8,872,058
(2,546,293) (2,058,582)
369,971 381,919
17,530,414 10,148,705
(285,386) 1,448,777
6,810,627 4,341,273
- 200,000
(31,352) (100,811)
(190,940) (75,780)
(37,242) (146,143)
(237,493) (1,134,703)
94,121,704 75,853,205
(147,417,768) 10,363,590
(6,454,400) (39,465,586)
(15,917,452) (20,467,348)
83,688,804 (119,027,267)
(2,109,723) 7,810,465
10,325,156 8,020,150
29,902,826 (1,983,096)
46,139,147 (78,895,887)
(17,981,128) (19,615,952)
(7,397,328) (1,834,276)
20,760,691 (100,346,115)
(3,698,194) (458,480)
(430,606) (7,649,223)
1,996,687 1,666,269
(1,217,096) 18,301,438
(42,249,155) (43,800,693)
63,440,282 36,495,298
(34,612,783) (20,023,287)
(66,378,971) (82,296,931)
4,875,785 (2,000,000)
(241,096) (285,530)
2,906,438 2,497,367
(833,701) (1,874,549)
(1,227,371) (173,871)
(3,595,769) (2,851,732)
179,915 306,203
(81,085,635) (102,147,721)
(3,339,267) (2,813,102)
- 7,500,000
(4,490,521) (3,510,522)
4,408 4,430
(7,500,000) (5,000,000)
(25,078,535) (20,647,586)
29,550,000 -
(10,853,915) {24,466,780)
(71,178,859) (226,960,616)
1,616,419,703 1,787,868,265

1,545,240,844

1,560,907,649

20,768,971
139,622,685

M

20,113,939
119,929,424
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