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TRANSLATION SERVICES
Amended Memorandum of Association

For the Bank of Palestine Public Shareholding Company P.L.C registered
under No. (563200096) in accordance with the Decree Law No. (42) of 2021
regarding companies

Article (1): Establishment of the company

The Bank of Palestine Company was established in 1960 as a financial institution seeking to
raise the level of banking services in Palestine, finance various projects, and meet the financial
and banking needs of different social and economic segments.

Article (2): Name of the company.

The name of the company is Bank of Palestine Public Shareholding Company P.L.C, and
wherever the word “company™ appears in the Memorandum of Association, it is intended to refer
to Bank of Palestine Public Shareholding Company P.L.C, and the phrases contained in the
Memorandum of Association shall have the same definition and meaning as specified in the
Companies Law in force in the State of Palestine and any amendments thereto.

Article (3) Company Headquarters.

The company's head office will be in Ramallah and Al-Bireh Governorate, and it may open
branches or offices inside and outside of Palestine and outside, and it has the right to transfer or
close any branch or office inside and outside Palestine

Article (4) The company's capital:

The company's capital consists of (300,000,000) US dollars, literally three hundred million US
dollars, and it must be appropriate to the objectives of its establishment, sufficient to achieve its
objectives, and in accordance with the provisions of the relevant legislation. In all cases, the
minimum subscribed capital that must be paid in cash may not be less than the minimum
determined by the Palestine Monetary Authority. The company may increase or reduce its capital
in accordance with the provisions of the law and the bylaws as the case requires. In all cases, the
nominal value of the share must not be less than One US dollar and/or the minimum specified by
any legislation in this regard.

Article (5) Shareholders Responsibility

1. The shareholder’s liability is limited to the value of the shares he subscribed to in the
company.
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The financial liability of the company is considered independent from the financial
liability of each of its shareholders in accordance with what is stated in the law, and the
company, with its funds and assets, is solely responsible for the debts and obligations
resulting from it, and the shareholder shall not be liable towards the company for those
debts and obligations except to the extent of his unpaid contribution to the company’s
capital.

The company and subscription to its shares are governed by the provisions of the
securities legislations including any subsequent amendments.

Article (6) Duration of the company

The company operates indefinitely, commencing operations from its registration date and upon
obtaining the necessary licenses from the Palestine Monetary Authority to engage in banking
activities.

Article (7): The Company's goals and Objectives and the principles to which it adheres:

The basic objectives for which the company was established are:

1.

The company engages in various activities, both in Palestine and internationally,
including extending term loans or current accounts for merchants, farmers, landowners,
industrialists, and companies aimed at promoting industry, trade, agriculture, and related
sectors. This includes purchasing machinery, tools, agricultural equipment, and trading,
investing, or selling these items to farmers on cash or installment basis, with provisions
for mortgages.

The company also conducts comprehensive banking operations such as discounting and
financing goods, jewelry, gold, silver, financial papers, and commissions, alongside
accepting deposits, managing trusts, opening accounts, facilitating storage, exporting,
supplying, and trading in bonds and securities. In essence, it engages in all types of
banking, financial, agricultural, commercial, and industrial activities

2. Accepting deposits of all types, whether with or without interest or returns.
3. Engaging in currency exchange operations, buying and selling various currencies based
on current and forward pricing.
4. Opening current and deposit accounts, paying and clearing withdrawn checks, and
issuing letters of guarantee.
5. Providing loans of all kinds and forms.
6. Financial leasing after obtaining the necessary license.
7. Buying and selling money market instruments (current and futures) and debt securities
for its own account or for clients’ accounts.
8. Buying and selling debts, whether with or without recourse.
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Providing clearing, settlement and collection services, besides transferring funds, bonds,
and payment instruments.

Buying and selling foreign currencies.

Discounting bills of exchange and other commercial papers.

Providing custodian services and managing valuable holdings, including securities.
Providing services for establishing and managing funds and investment portfolios
domestically and internationally, acting as a guide, financial agent, or consultant.
Providing banking consulting services to clients.

Providing bank assurance services as an agent.

Providing financial information services.

Providing electronic banking services.

Interbank lending.

Managing subscription operations for the benefit of others, provided that written approval
is obtained from the Monetary Authority.

Investing in equity in accordance with the provisions of Article (18) of Banking Law No.
(9) of 2010 and/or any amendments thereto.

. Providing various banking services - and any other activities that do not conflict with

applicable legislations.

In order to achieve its objectives, the company may also perform any of the following:

Purchase, rent, exchange, hold, sell, lease and dispose of any of the company’s
properties.

Participate in or merge with entities, companies or institutions that engage in similar
work activities and assisting them to achieve their objectives.

Provide technical banking consultations.

Purchase real estate, lands, and buildings for various purposes.

Own, establish, or invest in companies and projects across various economic sectors,
whether existing or under establishment.

Establish investment, financing and insurance companies of all types and engage in the
buying and selling of their shares.

Issuing debt instruments or bonds, as well as subscribing to any such instruments or
bonds.

The company may establish or contribute to the establishment of institutions, entities and
companies that conduct similar work activities or assist in achieving its objectives within
or outside the State of Palestine. It may also participate, merge, acquire or affiliate with
the aforementioned entities in any manner. In general, the company is empowered to
undertake all lawful acts and actions necessary to fulfill its purposes in accordance with
legal provisions. —
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To engage in contracts, partnerships, associations, or collaborations with any company or
entity deemed beneficial by the company to achieve its goals, and to conclude agreements
with any official or unofficial parties to implement its goals and objectives.

To undertake all actions deemed necessary to achieve the company’s goals and
objectives, whether independently or in partnership with any company, entity, or
individual engaged in or intending to engage in activities aligned with the company’s
goals and objectives. The company also reserves the right to establish branches
domestically and internationally

. To conduct all banking transactions, including borrowing, raising funds, or securing

finances as deemed suitable by the company, both locally and internationally. This
includes mortgaging company real estate, providing guarantees, and assuming liabilities
for others."

To insure all its movable and immovable assets, deposits and accounts held with it.

To pay, settle or resolve any claims against the company as deemed appropriate.

To represent any local, Arab or foreign companies or institutions and to establish any
branches or agencies locally or abroad, and in general, undertake all necessary actions to
achieve the company’s goals and objectives. This includes direct or joint efforts with any
company, entity, or individual engaged in or intending to engage in activities aligned
with the company’s goals and objectives, and establishing company branches
domestically and internationally.

. To purchase, acquire, or obtain shares in any other company whose objectives in whole

or in part, align with the objectives of this company, and to carry out any action that may
directly or indirectly benefit it.

To conclude agreements with all authorities, whether local municipalities or other, which
appear to help achieve the company’s objectives or any of them, and to obtain from any
such authority the rights, privileges, and licenses that the company deems necessary to
obtain, and to benefit, initiate, and complete the agreements, rights, privileges and
licenses.

To buy, rent, exchange, lease, mortgage, own or otherwise obtain any movable or
immovable property, or any rights of privilege that the company believes are necessary or
appropriate for the purposes of its business, especially any land, buildings or works that
are necessary or appropriate for achieving the objectives of the company.

.To enter into partnerships or other arrangements for profit-sharing, mutual interests,

cooperation, joint ventures, reciprocal privileges, or similar ventures with any individual
or company undertaking or intending to undertake any business or transaction that the
company is entitled to engage in or that may directly or indirectly benefit it. This includes
lending money, guaranteeing contracts, or otherwise assisting any person or company,
acquiring shares or securities in such a company, and selling, reissuing, or dealing with
them in any other m
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19. To undertake any or all of the aforementioned actions, either independently or through

agents, intermediaries, trustees, or other means, whether alone or in partnership with
others.

20. To carry out any activities deemed beneficial or necessary to achieve its aforementioned

goals, or any part thereof.

21. To invest its funds as determined by the company from time to time in accordance with

legal provisions.

Article (8): Company management.

The company consists of:

I. The general Assembly of the Company.

2. Board of Directors.

-

3. The General Manager and those authorized to sign on behalf of the company, who are

appointed by a decision of the Board of Directors and registered in the companies’ registry as
Executive Management.

Article (9): Board of Directors.

1.

The company shall be managed by a board comprising a minimum five members and a
maximum of thirteen members, elected by the General Assembly in accordance with the
legal procedures.

The Board of Directors elects from among its members a Chairman and a Vice-Chairman
from among the non-executive members, and the Board also appoints the following:

a. General Manager of the company.

b. Those authorized to sign on its behalf, and they have the right to sign on behalf of
the company in accordance with the specifications outlined in the Board of
Directors’ decision.

The Vice Chairman of the Board of Directors shall exercise the powers and duties of the
Chairman in the event of his absence.

The Board of Directors shall provide the Registrar of Companies with copies of the
decisions issued pursuant to this Article and register them in accordance with the
procedures.

The term of the Board of Directors is four years, ending with the election of a new board.
Members whose term has expired may be re-elected.

The Board of Directors has the authority to add new members as deemed beneficial, up to
the maximum number of thirteen members, and to appoint replacements for any vacant
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positions in the Board, provided that their appointment must be approved in the first
meeting of the General Assembly.

Article (10): Authorized signatories on behalf of the company.

The Chairman of the Board of Directors, or his deputy -in the event of his absence-, represents
the company before others and before all official and unofficial entities. The Chairman of the
Board of Directors has the right to delegate all or some of his powers to others according to the
decision taken by the Board of Directors. The Board of Directors also designates individuals
authorized to sign on behalf of the company in all financial, Administrative and legal matters.

Current Board Members:

Name Position
I5 Mr. Hashim Shawa Chairman of Board of
Directors
2. Mr. Abdullah Al-Ghanim Vice- Chairman of the Board
3. Mr. Adel Dajani Member
4. Mrs. Linda Tarazi Member
5 Mr.Tewfic Habesch Member
6. Mrs. Lama Kanaan Member
7. Mr. Emad Eric Shehadeh Member
8. Dr. Tafeeda Jarbawi Member
9. Mrs. Maha Awad Member
10. Mr. Tarek Aqgad Member
11. Mrs. Lana Jamal Abdulhadi Member

Article (11): Amended Memorandum of Association.

1) The amended Memorandum of Association were organized to rectify the situation and to
fulfill the requirements of the provisions of Decree Law No. 42 of 2021.

2) This contract was signed by the Chairman of the Company’s Board of Directors to be
published to shareholders on the company’s website to be presented to a vote at the
extraordinary general assembly meeting for the year 2024.

I, the Attorney Suliman Hamarsheh, certify that I have drawn up the Memorandum of
Association of the Bank of Palestine P.S.C.
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Signed and Sealed by:
- Adv. Suliman Hamarsheh
- Companies Registrar- Ministry of National Economy — Ramallah & Albireh

Ramallah, Palestine
Mobile: +972 599 730610

e

M.

Lict
the

um



Jiral) (i)l Nie
a8 it Adawall £.0. (i Aalal) Laaluall cplaudd dliy 45 il
Ol 2021 Aiud (42) b, ¢ siliy )l ks (563200096)
Qls )

48330 (s :(1) saLal
o A e all CLasdl (5 giniay (gl a3 Ale A 548 1960 plad B s B Wy A8 50 s
Abia By Lolaa¥l 58 Wi sa Ay A0l ClalaaV1 Aaliy ca LSl Cilise gy plans i
JAiba )
A&l aud 3(2) Bakall
e B S 3 AC,20 B Gy Ll i b alall Raalial) (o B8 85 3858 g8 3S,2 0 gl
el e el e 550 ] 56Ky 6 Alal) Aealisal) (hali 0y 1S58 g8 3 gesilal)
e @l e o3 Ay i Ugs A Jgaiall (5 L) SIS 520 5l 3 L sl e
AS )il S ya 3(3) sakall
bl elasl A 8 C0lSe i g g e e Gamay Bl g il o) Alailae 8 AS,20 t  SSSAD 0S
Lea s gl Cplaadh Jala i€ g g bl el L By ea sy
A8y Jla Gal ) :(4) Balall
O s (S V52 Osle LA eVl (S el Y 52 (300,000,000) o 3852 0 Jle o sy
O by A 3 Silag sl 3 oSl g Vi g Lan 1T Bad LIS (LSS 3 L e L e S
s32a3 (g3 Y1 sal o AR adls o gy 4y (S Lelle ol 1 1 aal By of s Y sl

Ley il ol y o i AMSaY Gy L 885 o) Llle ul 5 08538528 10 G anny i B0 Sl 3l
2l oo glf g anly GSoal Vs e nl gl gl Rpan Y1 A B o Y D) Sy el dsuaiy
ca el 2gs a 525 5 p20ay 53 )
Osableaall A3 glpuna 1(5) 5akall

AS AN 8 LmSl A aglY) A 32 gane aalsall A gpaa o .1
OsSy (Ol (B ela L Ly clpd aali a JSE AR AX e Al 0 A8 0 B A eyl L2
Sl EN g sl e Ay aay (& Lilaga ey WD sl 38 20
Wi V) Ny el B e 3S 520 a3 Y g juse palosal




O Lo Ty Loy Alall (31500 Al a2 3D WSS g b oVl 2652 0 o a5 .3

Nty I

48 yal) 53a :(6) alall
el A o g sy lbaw 52006 e el Llleel A Jlaa 3l sagmas 2 3858 Dia
A uadll Jeel U gl el Gt il S50 Al e G DU
g p Al A (salaall g AN Cilaal g cille :(7) Bakal
Pt A, Ll e s 3D ) cllad o)
b;‘éhhéj{u“é?uhjjﬁecJﬂ\éﬁMqi)eﬂ'ebaleihehalclyp‘-ﬂ@ «1
Aelall 485 Mol o 5 A SIS0y dlia Bl Gl y ) W Glasaiy gl iy bl

el el B pan g ol g STy Sl o) By dlsie it Lay el 0y 5 ladl
Jlacls oLl g clgsla iy Lin 5y Jandily of 1385 21550 Lm of Lo oW o iy o gually
(g gam g Adla 31 sly A dy iy il ey sy o il By pe & (e Lpnsan i)
sy Lo VI ey ey tea Ty a0y laldely Slla a3y ail gy il Jpd
e delially & iy el o0y Al y 4 jeaal JleeW1 auen Ayl 5o Aaallyy olgdh 3 Gl
Neel gl Cadizal
Legian sb e 5 o5y oIS ol g o) il azans pllagl Ul
A el y sl e Gl e el 20y aadl |8 Al Eeally ipeally Jaled .
coheaall Slld ol y Laalisy 4 pacall S22l £ laY) il g B e il L
ANy aet o A LAY s
A s ) e Jpeaall 2y bgadl b
cedhan) luad g alall alial sl i g (a1 y ZY1) i Gaud) ol el pdy o
Aagn g g s N Gag el s Lagany Ol ol 54
DTS IR GRS PG P9 FPEC P R [P PP e WORL%, R DRE QPR
Azia kel ¢ 33y a0 10
SERS P ECU BT (PR (RS N |
Al (350 Al Lay A3l LAl 50 g Oppa) el ilans 000512
Sy 9508 e gl eoshul oz ey Jals Dy Ln Y1 Bilaally Gaaliali 5y el cilesd 000,13
3 WP .
cedaall A8 yadl & UELY) Clasd aafl 14
IS8 fmad) bl Gless a0 15
Al Sl gleall Slaxd 006,16




g g ST A juall Glads aaai

.».‘I_;Laaﬂ O u.'a'l_)?jl.
ﬂ\lﬂmwiehﬁa‘y} J’..:n.l\ -'L]n._l_}.: _).;.i.“ c..rl...nl_:l.'f.sy‘ Slles a_lal,

S 352010 1l (9) A8, Cijladt 54 e (18) salad JSaY Gy AL Gy 3 LY
ade |k e s
Al Sley 5230 wa i e Y 5 A) Aakil 4y _AiBaAN A peaal) Cilerdll aai

A Jlel) e ol AN LSULE @iad Jal (he 45 p20 La

w17
18
19
.20

21

L A8 AN CShas e sl 3Gl sl sy s lay Jaialy el el ya
e Ly Lleels 4pad Yleel Jgl 5 Ol 3o 5l IS 52 g illis pa ZLax¥) 5 ) 25 Y)

-

.l.g...b]_;f;i (aias

-1

2

I DURELT R PP P FRVERTE B PRgIcR S (PRCH S5 4 [P
Slelkdll i Lol ol D) o 4Ll e g paay SN 338 e o dlls

comndil i3 A8 CalS o) g AiBAN Lol

b 3 o Jaladly o) ol Al o iy Jipdl S5 g e VT QS8 e d

g

0L OO QERRNICH [0 T PR o) BN (P JC VO TN IR - I FVO= By |
Tand Yl Jgl 5 0 QS 20y gl g Sl 3a) mmli B palis of e o 28520 sy .8

E R VS VPR DS PR FR BV SV L PR B PRCR 72 I €S 238 PR S g P [ 1 D3
O Ale Theary i sl g L 25 o L zans of 55800 cleadl ps asa sl e 4ny s
REACTR IR PRIOR 3 I - - P R EPUIOR.. PR DY PR P [P VRN B g BN [ O

Lol

Jalall Wiakio o e o AS55D 5 5 A 1 2852 A e s S das o a s f slm o

RPN PRRTFRI . W E WS P PR EE - 0 PRPC PSR PR

S laclpn Lilaaly 36,20 e @iatl g0 i () Jue A T las 548 .

38520 Cilaaly Sl e Gin Jae sl AL 550 5l a5l paad B 352 ) g Aasla
L iy ) Jala A8l g A ey

Wl 3 bl gl e S vans f paat o i 8 oy gl e cdlalaal) 23S 5 505 .
Ot i ol y VSN aas o g 3855 3l jlis o 5 oy 2 ey JalA G L3S0 )
sl

2

M



PRIR jiﬂmm__};djs&mﬁﬁﬁﬂ Aa A0 Clelent -'l.jdll.'.cﬂ..azji A3 _,ilc.!..: i

S

Jalal (B NSy gl g b h G oy Ratal S B e o s lianise s ,2 4 s .
ol 3o Lellaaly 320 UL B By yy e i ) JlaeY) S A an ple Sy 4D

el U Jala A8 LAl g g 8 s 38,20
S g lpamay of Lonsan Lile 35 580 3852 F 3 al e Jiass f 13 A2 .
Bk s g3 0he b of 80 dee b o oy 2820 00
gob lo selu g el leala pe o Alas Busl culS el g il DA bl il
A ety Yy @il e a3 Al A e Jeaated oy e g S a0 cle
ka1 g 3 giadly LAY aafiy pilay i oy Lide Jpeanll 5y sead e ail 38,20 5 5
cgad iy
Dol & o oy (D Jom a3 g ellan 5 0 s 5 ol e f Jols el s a2 5
[FRIOVRCT RENEDE, DU B0 VR LML - JCT P U N S [ (W L8
A A S e g Ly e 05% Lae Jtl o Al a3 GasiL
o osleal (g saasdl <l adll f ALY A 52 el s sl S A8, 2 s
PIPY R CPNICH PRUEEL P USRI I F I C ER RC PN I D0 [ B B T RO
o S el Aalas 51 5 Ll f L AL S5 0 Gy s Alales o i L AL 5 4n
o st sh e dld G selus g s gl IS QWD 6 oy sl e 4 500 ey
PELFSRN Y VI VR 0 PR VE-STSR-JP E W PRCH ST JOUS IS WP T %
Al gl e e Salas gy

s \eie o8y L Vg ol L el Lea sl gf oBet 5, 8000 501y JleeW) puens o485 019
L e SEIVL f laaay ol ol g agBA ol el

Leile Gaiadd Aails 4 % p,n b i o L3S Ll 55 g8 sl n Jael 3 a3 .20
e gl ety

oS ASaY Wiy AY Cps e S0 s A0 LA Wl s .21

A8y 509 +(8) saall
1o AS s

AS 2N Zalad) gl L]

sl Ludas L2

I (B pebannaly 3N Gudae o 1 pgtuad g AS AN Ge gl gl aa siall g Glall a3

435 58 &




3 (ulaa 2(9) Bl
pgsdin Y1 e | gune 2o B0, SN e clmel duad e Cile Galae 38550 5 0 a5 .1
Losal Gl 2y Ly Aaledl A3l
R PR pegsu ey A IWESEEREUVIVERD Bl
e IS
AL Lle e
DA b 2y Ll iy 28,20 e i ol el agd 5% eie sty Cp—sagiadl Lo
SN Gdaa
At Ja b oui ) il gy Siadls 5 A Odas ) il el L3
3ol ol cmpar St A AN e Gy SIS N Jaass 39 I el o5y 4
Jgead G g Lelaassy
ol ) eliachil e sale] Symay s pedaa el 455 Ol g el sy plaasa 5
ot g 524
oy conn 1 20 oz iy i ke 3 5 LS sn elal 4 pa i Gl sy pdadd 6
R J,is,j&a_g.;;u;\e:gj\gswmqjﬁmi SSod Ja o ol Ve pde 5
kel degl)
A8 ¢ gl sl (g giall 3(10) Bkl

Sy a1 g s D el AS (Ll y A 3500 e T s f o) s B

2

iy ) s 0355 53 s il Bsdua an o IS (s 5N alaa 0}
s el g Ty V1 g Al a1 AHS (B AS A B A gy g geapiall QalIN] elend 34N odaa
Oadlad) 5)'1.!?5 Lalaa slac)

B sl )

54'1—‘}“;)‘\"-"‘;7‘:':‘) ‘J.:l': ?:-h ;‘u.a.'l] 1
3y odaa ey U AL ) 2 ad | 2

Sl Je 3
s 15 s

S 385D
S W3

e
I g leasnd
25D 5 e 2

AL




39 22 Jaa sl | 1]

Jirall Gaadil) Sie 1(11) 3akal
Gi 142 85 ol D HSal el lelig g plus $3 Ly gea 3 Janall G ) e il 5 1
2021
5 B pise b opatle A) o oopd 5 A0 38528 Bal Gudae Gty OB (e Nall 18 a5 5.2
22024 Gl o) e Aalall gl plaial d Gyl o dia el 5y S

sl A2 e ledis e U g2
: —-—‘-'*' e =




